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Change
Mcap (EUR m) Last Price Day YTD 17
4,676 112296 -04% -11.0% -10.0%
6,656 952.01 -10%  -244% -185%
Change
Last
availab. Mcap  LastPrice
FS (EURmM)  (local) Day YTD 1Y ROE
2022-06 1334 175 0.0% 9.4% 6.1% 86%
2022-06  2,6384 62.00 -3.7% -49% -5.5% 87%
2022-06 16,6021 17.06 0.0% -259% -27.1% 208%
2022-06  1,597.2 11.34 0.0% -359% -39.7% 21.9%
2022-06 1,050.5 53.00 -11%  -304% -288% 16.5%
2022-06 2311 11.85 123%  -132% -15.1% 2.7%
Change
Last
availab. Mcap LastPrice
FS (EURm)  (local) Day YTD 1Y ROE ROIC
2022-06 06 18.00 0.0% -780% -74.6% na. na.
2022-06 6.0 7350 0.0% -313% -364% na. na.
2022-06 268 1490 17%  183%  447% 101%  na.
2022-06 30 119.00 0.0% -23.7% -433% na. na.
Change
Last
availab. Mcap  LastPrice
FS (EURm)  (local) Day YTD 1Y ROE ROIC
2022-06 8438 420.00 0.0% -87% -106%  49% 56%
2022-06 5241 562.00 1.1% 1% -16.4% 8.4% 7.2%
2022-06 7277 354.00 -43%  -303% -18.1% 85% 55%
Change
Last
availab.  Mcap Last Price
FS (EURm)  (local) Day YTD 1Y ROE ROIC
2022-06 44919  3,380.00 0.0% -3.4% 0.0% 20.2% 153%
2022-06 2,6325 43.20 0.0% -8.1% 15.2% 21.1% 16.6%
2022-06 49799 044 0.0% 3.0% 11.1% 17.7%  164%
2022-06  3,143.1 40.35 0.0% 3.5% 15.3% 30.8% 33.8%
Change
Last
availab. Mcap LastPrice
FS (EURm)  (local) Day YTD 1Y ROE ROIC
2022-06 1594 128 0.0% -5.2% -3.0% 4.0% na.
2022-06 6257 354 0.0% -157%  -81% 9.3% 7.5%
2022-06 1012 T4 0.0% -75%  -99.1% 4.7% 39%
2022-06 1302 690 0.0% -9.2% -9.2% 4.5% 3.8%
2022-06 89 498 0.0% 779% 586% na. 25%
2022-06 35.1 868 0.0% -41.7%  -425%  197% 14.7%
Change
Last
availab. Mcap  LastPrice
FS (EUR m) (local) Day YTD 1Y ROE
2022-06  2,260.1 1744 0.0% -9.7% -04% 45.65%
Change
Last
availab. Mcap LastPrice
FS (EURm)  (local) Day YTD 1y ROE ROIC
2022-06 408 74.00 03% -55.3% -580% na. na.
2022-06 1209 90.00 1.1% -155% -55.0% na. na.
2022-06 2804 159500  16%  -133% -7.0% 372% 256%
2022-06 2875 85000  -23%  -56% 149% 115%  78%
2022-06 329 1550 20%  751%  694%  150%  133%
2022-06 1858 23.00 -25%  -112% -38% 24.3% 25.0%
Change
Last
availab. Mcap  LastPrice
FS (EURm)  (local) Day YTD v ROE  ROIC
2022-06 B58) 630 0.0% -16% 11.5% 137%  109%
2022-06 770 43 0.0% 53.6% 59.3% 6.7% 0.6%
2022-06 3150 225 0.9% -78% -7.8% 12.0% 9.0%
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EV/S EV/EBITDA Net debt/EBITDA
1.2x 6.1x 0.8x
0.4x 5.4x 1.1x
Fundamental Indicators
Assets/Equity DVD (local currency) DVD Yield
s 0.00 0.0%
83 6.27 10.1%
140 013 0.7%
119 129 11.3%
54 250 4.7%
7.7 239 202%
Fundamental Indicators
Assets/ Netdebt/ DVD(local DVD EBITDA  EBIT EBT
Equity EBITDA currency) Yield margin margin  margin
20 0.62x 0.00 0.0% 2.7% na. na.
-21 7.4x 0.00 0.0% 14.8% 0.4% na.
26 -13.26x 0.00 0.0% na. na. 81.8%
-19 272.52x 0.00 0.0% 02% na. na.
Fundamental Indicators
Assets/  Netdebt/ DVD(local DVD  EBITDA  EBIT EBT
Equity EBITDA currency) Yield margin margin margin
222 na. 1550 3.7% 188% 9.8% 9.3%
139 0.28x 13.00 23% 12.5% 7.6% 7.5%
308 2.90x 30.00 85% 25% 1.3% 1.2%
Fundamental Indicators
Assets/  Netdebt/ DVD(local DVD EBITDA  EBIT EBT
Equity EBITDA currency) Yield margin margin margin
224 0.5x 98.00 2.9% 17.0% 10.3% 9.7%
113 -0.58x 198 46% 558%  436%  459%
150 -091x 0.00 0.7% 27.7%  196%  187%
1.60 -1.52x 380 9.4% 34.0% 305%  296%
Fundamental Indicators
Assets/  Netdebt/ DVD(local DVD EBITDA  EBIT EBT
Equity EBITDA currency) Yield margin margin margin
114 -0.34x 0.10 7.8% 13.9% 85% 8.7%
1.88 0.64x 1250 35% 11.0% 6.2% 59%
149 -1.64x 5.10 6.9% 6.2% 2.0% 23%
144 0.31x 0.00 0.0% 11.0% 36% 39%
190 2.29x 0.00 0.0% 17.9% 82% na.
183 1.03x 051 5.9% 29.7%  238%  233%
Fundamental Indicators
Assets/ Equity DVD (local currency) DVD Yield P/E
101 0.06 37% 1.5x
Fundamental Indicators
Assets/Equit Netdebt/ DVD(local DVD  EBITDA  EBIT EBT
v EBITDA currency) Yield margin margin margin
1.65 7.16 0.00 0.0% 45% na. na.
-166 na. 0.00 0.0% na. na. na.
324 -2.23x 64.00 4.0% 8.7% 6.3% 6.7%
181 -0.18x 13.00 1.5% 11.8% 82% 9.1%
149 -0.2x 117 7.5% 24.1% 138% 14.7%
124 -0.52x 210 9.1% 30.1% 253%  253%
Fundamental Indicators
Assets/  Netdebt/ DVD(local DVD EBITDA  EBIT EBT
Equity EBITDA currency)  Yield margin  margin  margin
135 0.5x 0.00 0.0% 140%  112%  106%
228 3.06x 0.00 0.0% 13.1% 2.2% 15.4%
017 1.41x 114 5.1% 342%  228%  253%

Fundamental Indicators
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P/B
1.1x
0.8x
P/E P/B
2.3x 0.20x
11.6x 1.01x
49.2x 823x
6.1x 1.32x
2.7x 0.45x
11.5x 031x
Profit EV/
margin  EBITDA
na. 0.8x
na. 9.1x
143.1% na.
na. 353.6x
Profit EV/
margin  EBITDA
8.1% 6.0x
6.5% 6.9x
1.0% 2.2x
Profit EV/
margin  EBITDA
7.9% 7.3x
389% 4.2x
15.7% 1.2x
25.8% 2.6x
Profit EV/
margin  EBITDA
85% 14.3x
4.9% 7.7x
1.8% 6.6x
3.1% 82x
na. 5.5x
19.5% 3.3x
P/B
0.7x
Profit EV/
margin  EBITDA
na. 14.3x
na. na.
6.3% 8.4x
84% 5.1x
12.0% PA
20.9% 22x
Profit EV/
margin  EBITDA
96% 34x
15.4% 26.8x
215% 3.7x

ROE Div Yield
10.5% 2.8%
9.5% 7.0%
Loans/ Deposits
0.6x
0.8x
0.1x
0.8x
0.3x
0.7x
P/E P/B  EV/Sales P/CFO
na. 0.0x 0.0x na.
na. -0.4x 1dx -b.bx
7.x 0.7x 38.2x na.
na. na. 1.0x na.
P/E P/B  EV/Sales P/CFO
16.4x 0.6x 1.2x 6.8x
12.7x 1.0x 0.9x 6.0x
3.9x 1.0x 0.7x 4.6x
P/E P/B  EV/Sales P/CFO
14.6x 25x 1.3x 18.1x
6.9x 1.4x 2.3x 5.2x
38x 0.7x 0.3x 2.3x
5.4x 1.7x 0.9x 4.2x
P/E P/B  EV/Sales P/CFO
236x 1.0x 2.0x 20.4x
16.0x 1.5x 0.9x 84x
28.8x 1.3x 0.4x 14.8x
28.0x 1.3x 0.9x 78x
na. 0.3x 1.7x na.
33x 0.7x 33x 8.6x
Disc. to
NAV per share NAV
28 595%
P/E P/B  EV/Sales P/CFO
na. 0.4x 0.7x 29x
na. na. 2.9x 5.0x
14.6x 5.4x 0.7x 85x
85x 0.7x 0.6x 6.4x
4.6x 0.7x 0.5x 4.7x
3.9x 1.0x 0.7x 4.6x
P/E P/B  EV/Sales P/CFO
4.2x 0.6x 0.5x na.
20.1x 1.4x 3.9x 30.1x
5.4x 0.7x 1.2x L.l
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Insurance Change Fundamental Indicators
Last
availab. Mcap LastPrice
FS (EURm)  (local) Day YTD 1Y ROE ROA Assets/ Equity DVD (local currency) DVD Yield P/E P/B P/GWP
I Croatia Osiguranje  2022-06 3516 615000  0.0% -121%  -82% 86% 26% 328 112.00 18% 7.0x 0.6x 0.7x
B SavaRe 2022-06 3146 2030 0.0% -272% -237% 14.9% 2.4% 6.31 085 4.2% 5.1x 0.8x 0.4x
B Triglav 2022-06 7162 3150 0.3% -144%  -68% 15.0% 26% 573 370 11.7% 6.4x 1.0x 0.5x
Other Change Fundamental Indicators
Last
availab. Mcap  Last Price Assets/  Netdebt/ DVD(local DVD EBITDA EBIT EBT Profit EV/
FS (EURmM)  (local) Day YTD 1Y ROE ROIC ROA D/E Equity EBITDA currency) Yield margin margin margin margin EBITDA P/E P/B  EV/Sales P/CFO
[ ] Chimimport 2022-06 9038 0.75 0.0% -124%  -15.0% 39% na. 05% 0.15 744 na. 0.00 0.0% na. na. 16.6% 14.6% 22.5x 3.5x 0.1x -3.6x 111.7%
B StaraPlanina 2022-06 918 860 0.0% -148%  -173%  306% 16.4% 122% 081 251 0.92x 030 35% 16.5% 11.7% 12.1% 10.9% 6.1x 12.5x 1.5x 1.0x 12.2x
. . MedLife 2022-06 4828 17.98 0.0% -248%  -7.1%  212% 89% 52% 214 407 3.08x 0.00 0.0% 16.3% 88% 6.7% 5.6% 12.3x 26.1x 5.5x 2.0x 12.6x
. . SpheraFranchise  2022-06 988 1260 0.0% -160%  -192%  31.0% 6.3% 40% 494 768 2.85x 0.00 0.0% 108% 26% 08% 2.4% 6.8x 17.9x 5.5x 0.7x 4.9x
I SPAN 2022-06 604 23800 0.0% 26% na. 196%  159% 91% 006 217 -201x 5.00 21% 7.6% 5.4% 59% 52% 5.5x 11.1x 2.2x 0.4x 4.9x
- salus 2022-06 13047 125000  33% -120%  -74%  180%  146% 68% 017 264 -0.03x 65.00 52% 4.0% 3.0% 31% 25% 6.7x 108x 1.9x 0.3x 6.3x
Pharma Change Fundamental Indicators
Last
availab. Mcap LastPrice Assets/  Netdebt/ DVD(local DVD EBITDA EBIT EBT Profit EV/
FS (EURm)  (local) Day YTD 1Y ROE ROIC ROA D/E Equity EBITDA currency) Yield margin margin margin margin EBITDA  P/E P/B  EV/Sales P/CFO
B sopharma 2022-06  289.7 45 0.0% 09% 19.0% 15.4% 5.1% 87% 059 177 3.29x 0.00 0.0% 7.0% 6.9% 6.9% 6.4% 83x 5.5x 0.8x 06x  -3868x
[ e 2022-06 26720 86.00 0.0% -27.1% -225%  164% 10.7% 130% 001 126 -0.32x 563 6.5% 25.0% 182%  224%  227% 6.3x 7.3x 1.2x 1.6x 13.1x
Shipping Change Fundamental Indicators
Last
availab. Mcap LastPrice Assets/  Netdebt/ DVD(local DVD  EBITDA  EBIT EBT Profit EV/
FS (EURm)  (local) Day YTD v ROE ROIC ROA D/E Equity EBITDA currency) Yield margin margin margin margin EBITDA P/E P/B  EV/Sales P/CFO
I Atlantska Plov. 2022-06 700 381.00 -2.3% 2.4% -287% 455%  26.0% 268% 055 170 0.65x 0.00 0.0% 718%  634% 588%  58.7% 1.5x 1.0x 0.5x 1.6x 1.5x
I Jadroplov 2022-06 122 56.00 0.0% -18%  -170% 398% 18.0% 174% 1.6 229 1.69x 0.00 0.0% 44.9% 379% 319%  319% 2.4x 1.0x 0.4x 1.1x 1.1x
I TNG 2022-06 877 7580 -13%  813%  849% na. na. na. 077 191 481x 0.00 0.0% 29.2% na. na. na. 121 na. 1.0x 3.6x 14.8x
I Uljanik Plovidba 2022-06 78 101.00 3.1% -19%  -122% na. na. 158%  -400 -15.01 0.94x 0.00 0.0% 745%  669%  557%  55.7% 2.2x O.4x na. 3.1x 0.7x
Stock Exchange Change Fundamental Indicators
Last
availab. Mcap  LastPrice Assets/  Netdebt/ DVD(local DVD EBITDA  EBIT EBT Profit EV/
FS (EURm)  (local) Day YTD 1Y ROE ROIC ROA D/E Equity EBITDA currency)  Yield margin margin margin margin EBITDA P/E P/B  EV/Sales P/CFO
I ZSE 2022-06 148 24.00 0.0% 0.0% -10.4% 0.4% 2.0% 03% 0.00 126 -8.71x 0.00 0.0% 11.8% 3.9% 1.0% 0.6% 252x  654.0x 25x 4.5x 37.9x
. . BVB 2022-06 525 3250 0.0% 27.5% 295% 9.1% 5.2% 7.0% 0.04 131 -0.58x 096 3.0% 26.5% 17.2%  282%  241% 19.9x 19.6x 18x 46x 20.5x
Telecommunications Change Fundamental Indicators
Last
availab. Mcap  Last Price Assets/  Netdebt/ DVD(local DVD EBITDA  EBIT EBT Profit EV/
FS (EURm)  (local) Day YTD 1Y ROE ROIC ROA D/E Equity EBITDA currency) Yield margin margin margin margin EBITDA P/E P/B  EV/Sales P/CFO
I HT 2022-06 1,8580 1775 -1.4% -4.3% -6.6% 6.2% 6.7% 52% 000 120 -0.87x 800 45% 430%  135%  129%  103% 36x 18.6x 1.1 16x 4.6x
. . Digi 2022-06 6131 32 0.0% -220% -164%  787% 56% 182% 174 432 263x 0.00 00% 219%  151% 74% 359%  133x 6.4x 5.1x 29x 7.6x
i TelekomSlovenije 2022-06 3136 482 0.0% -142%  -104%  6.7% 50% 32% 073 21 1.93x 350 7.3% 33.7% 82% 7.2% 6.1% 3.4x 7.9% 0.5x 1.1x 1.5x
Tourism Change Fundamental Indicators
Last
availab. Mcap  LastPrice Assets/  Netdebt/ DVD(local DVD EBITDA  EBIT EBT Profit EV/
FS (EURm)  (local) Day YTD 1Y ROE ROIC ROA D/E Equity EBITDA currency) Yield ~ margin margin margin margin EBITDA  P/E P/B  EV/Sales P/CFO
I Albena 2022-06 599 27.40 0.0% -116% -110%  00% 0.3% 00% 030 137 5.4x 080 29% 25.4% 22% 09% 0.2% 0.0x 105« -887.0x 03« 2.7x
I Arena Hosp. 2022-06 1527 226.00 “17%  -247%  -294% 3.1% 19% 14% 1.01 22 7.4x 0.00 0.0% 28.1% 11.2% 3.0% 7.4% 13.9x 24.4x 0.8x 4.0x 6.1x
= Liburnia Riviera 2022-06 1086 270000 00%  -36% -100% na. na. na. 077 20 6.9x 0.00 00%  158%  na. na. na.  234x na. 17x 39x 12.6x
I Maistra 2022-06 4363 300.00 0.0% 0.0% 0.0% 11.1% 7.9% 6.1% 045 18 1.1x 0.00 0.0% 36.8% 19.7% 17.4% 15.6% 7.4x 14.6x 1.6x 28x 5.5x
I Plava Laguna 2022-06 4673 1,600.00 0.0% -L8% -24% 75% 4.7% 46% 040 16 -03x 0.00 0.0% 33.7% 15.6% 16.4% 14.6% 84x 20.0x 1.5x 28x 7.2x
n Turisthotel 2022-06 2008 4,120.00 0.0% 11.4% 14.4% 13.0% 84% 9.0% 035 144 =211 0.00 0.0% 43.8% 25.2% 23.6% 236% 10.2x 22.7x 3.0x 4.5x 11.3x
o ValamarRiviera ~ 2022-06 4649 2870 -10% -130% -59%  29%  21% 13% 093 223 2:85x 0.00 00%  319%  73%  52%  45%  97x  360x  1ix 3.2x 4.5x
I Jadran 2022-06 409 11.00 0.0% -220% -16.7% na. 0.2% na. 047 196 3.73x 0.00 0.0% 29.0% 1.1% na. na. 9.0x na. 0.6x 2.7x 5.7x
—m FTBTurizam 2022-06 428 108000  00% -100% -212% 06% 0%%  03% 059 185 298 000 00%  372%  41% 1A% 4% 127x 2029 16X 49 1M3x
Utility Change Fundamental Indicators
Last
availab. Mcap  Last Price Assets/ Netdebt/ DVD(local DVD EBITDA  EBIT EBT Profit EV/
FS (EURm)  (local) Day YTD 1Y ROE ROIC ROA D/E Equity EBITDA currency) Yield  margin margin margin margin EBITDA  P/E P/B  EV/Sales P/CFO
I Janaf 2022-06 7499 560000  0.0% 98% 186% 59% 57% 57% 000 1.03 -14x 75.36 13% 707%  420%  43.7%  352% 8.4x 19.6x 1.1x 6.0x 10.4x
I . Electrica 2022-06 4303 6.28 0.0% -375% -459% na. 4.2% na. 0.55 206 2.83x 045 7.2% 9.7% 4.0% na. na. 5.4x -2.6x 0.5x 0.5x -1.2x
. I Transelectrica 2022-06 2519 17.00 0.0% =244%  -270% na. na. na. 0.08 208 0.84x 091 5.4% 4.9% na. na. na. 7.7x -15.2x 0.4x 0.4x 10.8x
. . Transgaz 2022-06 5568 234,00 0.0% -08%  -11.7% 5.4% 0.3% 2.7% 1.01 203 46.62x 1561 6.7% 5.8% 2.0% 21.2% 154%  82.7x 13.1x 0.7x 4.7x 8.3x
. . Conpet 2022-06 1085 62.00 0.0% -215% -255% na. 4.2% na. 0.00 118 -1.46x 7.28 11.7% 9.7% 4.0% na. na. 3.0x 8.5x 0.8x 0.6x 6.2x



